2 Encl (ii)

Amended Act 2015

Prior to amended Act

Clause 82

64UM. (1) Save as
otherwise provided in
this section, no person
shall act as a surveyor or
loss assessor in respect
of general insurance
business after the expiry
of a period of one year
from the
commencement of the
Insurance Laws
(Amendment) Act, 2015,
unless he— (a)
possesses such academic
qualifications as may be
specified by the
regulations made under
this Act; and (b) is a
member of a
professional body of
surveyors and loss
assessors, namely, the
Indian Institute of
Insurance Surveyors and
Loss Assessors: Provided
that in the case of a firm
or company, all the
partners or directors or
other persons, who may
be called upon to make
a survey or assess a loss
reported, as the case
may be, shall fulfil the
requirements of clauses
(a) and (b).

64UM (1) (A) Save as otherwise provided
in this section, no person shall act as a
surveyor or loss assessor in respect of
general insurance business after the
expiry of a period of one year from the
commencement of the Insurance
(Amendment) Act, 1968, unless he holds
a valid licence issued to him by the
Authority.

(B) Every person who intends to act as a
surveyor or loss assessor after the expiry
of a period of one year from the
commencement of the Insurance
(Amendment) Act, 1968, but before the
commencement of the Insurance
Regulatory and Development Authority
of India Act, 1999,shall make an
application to the Authority within such
time, in such form, in such manner and
on payment of such fee, not exceeding
rupees two hundred and fifty, as may be
prescribed.

(BA) Every person who intends to act as
a surveyor or loss assessor after the
expiry of a period of one year from the
commencement of the Insurance
Regulatory and Development Authority
of India Act, 1999 shall make an
application to the Authority within such
time, in such manner and on payment of
such fee as may be determined by the
regulations made by the Authority;
Provided that any licence issued
immediately before the commencement
of the Insurance Regulatory and
Development Authority of India Act,
1999 shall be deemed to have been
issued in accordance with the
regulations providing for such licence.




Thus it is the requirement of "he holds a
valid licence issued to him by the
Authority." got replaced by "(a)
possesses such academic qualifications as
may be specified by the regulations made
under this Act; and (b) is a member of a
professional body of surveyors and loss
assessors, namely, the Indian Institute of
Insurance Surveyors and Loss Assessors:

However, the clauses of
64UM(4) and 64UM(10)
are not amended to
reflect the replacement
of licensing criterion, as
above; which is being
guoted as if the licensing
is not replaced.




